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Introduction
WHO WE ARE – WHAT WE DO

Bespoke Client Services

High/Ultra High Net-worth
Investors and Entrepreneurs
Professionals & Executives
Students
Retirees
Families
Advisors
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Approach

Multi – Jurisdictional Services
Client – Centric
Strategic Counsel
Compliance
Risk Management
Platinum Support

End Goal

Political/Socio - Economic Stability
Ancestral Links
Maximising on opportunities
Lifestyle
Ease of Travel
Personal Security
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Citizenship vs Residency Programs
Citizenship Programs

Alliance to a government in exchange for
government protection
You are a citizen
Ability to leverage on the power of the passport and
improve mobility
Security & ease – mitigate political and socioeconomic instability
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Residency Programs

Limited rights
Not permanent
Path to citizenship
Validity is time based
Usually in search of better opportunities
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United States EB-5 Program
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EB-5 Immigrant Investor Visa
APPLICATION PROCESS

Status granted

The applicant is granted conditional permanent residence for two years, after
which time he/she can apply to have the conditions lifted. Applications for
citizenship can be made after five years.

Investment Criteria

The applicant must invest USD $900,000 (if the investment is made in a rural
area or an area with high unemployment), otherwise USD $1.8 million and
create a minimum of 10 jobs
180 days per year residency requirement

Requirements and
Benefits

Extensive visa free travel; dual citizenship is permitted; no restrictions on
activities.
Spouse and dependent family members eligible to apply with the main applicant.
NB. 10 000 visas each fiscal year, approx. 700 each country
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Overview of the process
Choose Investment
Opportunity
• Ensure business
satisfies EB‐5 criteria
• TEA or $1.8 million
• Sufficient job creation

Receive Conditional
Green Card
•Investor and immediate family
members receive 2‐year green
card
•Invested funds must remain in
investment vehicle during this time
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File I‐526
Show investment
will create the required job
opportunities
• Investors source of funds
are from lawful source

File I‐829

• 3 months before
conditional card expires, can
file for “permanent” green
card
•Demonstrate sufficient job
creation

Immigrant visa
• Investors residing
abroad will go to US
Consulate
• Investors currently in the
US can adjust status while
in the US

Receive
Permanent Green
Card
•Indefinite duration green card for
investor and immediate family
•Investor may choose to
discontinue investment
• Renewable every 10 years
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EB-5 UPDATES
EB-5 Regulatory Changes as at November 21, 2019:
► U.S. Citizenship and Immigration Services released a long-awaited final regulation
that made significant changes to the EB-5 Immigrant Investor Program, including an
80% increase in investment minimums and restrictions that will limit EB-5 projects in
urban areas.
► At a glance:
► The minimum standard EB-5 investment has increased to $1.8 million and $900,000
for Targeted Employment Area (TEA) in order to account for inflation.
► USCIS now has the exclusive authority to designate TEAs
► EB-5 petitioners will retain their original place in the green card queue if
circumstances beyond their control – such as a material change in a project business
plan – require them to file a new petition.
► Flexibility in interview locations
► Changes in the adjudication process : FIFO vs Visa Availability Approach
► April 22 Proclamation by President Donald Trump:
► “suspending the entry of immigrants who present risk to the U.S. labor market during
the economic recovery following the COVID-19 outbreak”.
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Spotlight on UAE & the Caribbean
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UAE – Long-term Residency Program
The United Arab Emirates does not offer permanent residence. Standard residency visas are granted for up to three years, renewable upon
expiry. In 2018, the federal government introduced a long-term residence permit program addressed to INVESTORS, ENTREPRENEURS and
EXCEPTIONAL TALENTS who can be granted a 5-year or a 10-year renewable permit. Beneficiaries include spouse and children of the main
applicant. Long-term visas are granted based on a recommendation of a relevant government agency, or by nomination (e.g.: free zone
authorities or those responsible for granting awards, patents, etc.). Currently, foreign nationals cannot apply for these permits themselves, unless
they are investors in the real estate market.

A 5-year residence permit is available to the following categories of
foreign nationals:

A 10-year residence permit (also referred to as the ‘Golden
Residency’ ‘Golden Visa’ and ‘Golden Card’) is available to the
following categories of foreign nationals:

• Investors in the real estate market (property valued at AED 5
million must be fit for habitation);
• Entrepreneurs (must own an existing project with minimum value
of AED 500,000 and have an approval from an accredited
business incubator in the UAE to establish the proposed
business); and
• Exceptional students (proof of enrolment in a university or institute
accredited in the UAE with qualifying grade point high above
average).

• Investors in general investment projects (deposit of no less than
AED 10 million with UAE investment fund; or incorporate a
company; or be partner in a new or existing company having
capital no less than AED 10 million. Investment must be held for at
least three years from the date of issuance of a residence permit).
• Physicians, specialists, scientists and inventors;
• Creative individuals in culture and arts; and
• Exceptional talents, including sportsmen (sportsmen added by the
government in March 2020).
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UAE – Residence Visa Options
Aside from long-term residence permits (i.e.: 5-year and 10-year visas), foreign nationals have also an option to apply for the following categories
of residence permits that are available for GENERAL INVESTORS / BUSINESS OWNERS and INVESTORS IN THE PROPERTY MARKET.
All permits are renewable upon expiry and allow for the sponsorship of residence permits for dependents.
A 2-year or 3-year residence permit for
investors (general investors / business owners):

•

Validity of the permit and other terms
and conditions, including a minimum
investment threshold, etc. depend on
the jurisdiction of the investment (e.g.:
the majority of free zones across the
UAE offer a 3-year permit, however
there are jurisdictions that limit the visa
validity to two years only).
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A 3-year residence permit for investors in
the Dubai real estate market:

A 5-year residence permit for retirees
(although the law introducing this category has been
approved, the process is not available):

•
•
•

Applicable only to investors in the
Emirate of Dubai whose minimum
value of the property is AED 1 million.
Property must be constructed and fit
for habitation.

•

•

Applicable to individuals above the age
of 55.
Invest in property greater than or equal
to AED 2 million in UAE; or financial
savings of no less than AED one
million.
Active income of at least AED 20,000
per month.
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Five Caribbean Programs
Overview

Normally used as a diversification strategy for passport holders, the Caribbean
programs allow irrevocable dual citizenship with the application process being as
little as 60 days
Antigua and Barbuda -151 Countries (UK, Europe Schengen area, Singapore)
Dominica -140 Countries (UK, Europe Schengen area, Singapore, HK)

Countries

Grenada – 143 Countries (E2 Investor Treaty with the USA)
Saint Lucia -146 Countries (UK, Europe Schengen area, Singapore, HK)
St Kitts and Nevis -155 Countries (UK, Europe Schengen area, Singapore)

Investment can either be through real estate/donation with different price points depending on
the size of the family.

FRAGOMEN Private Client Practice
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Citizenship By Investment – The Caribbean
Country

Minimum Investment
USD 100,000 (family of 4)

Antigua and
Barbuda

Dominica

USD 400,000 (one family or 2 related families each
investing
USD 200,000)

Nature of Investment

Property

Eligible Business

USD 100,000 (single) or
USD 200,000 (family of 4)

Donation

USD 200,000

Property

USD 150,000 (single) or
USD 200,000 (family of 4)

Donation

Grenada

Saint Lucia

St. Kitts and
Nevis

USD 350,000

Property

USD 100,000

Donation

Property

USD 500,000

Government Bonds

USD 3,500,000

Business Investment

USD 150,000 (single) or
USD 195,000 (family of 4);

Donation

USD 400,000 (resalable after 5 years) or USD 200,000
(after 7 years)
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Eligible Dependants

Time to Citizenship

Donation

USD 1,500,000 or USD 400,000 via joint investment
totalling
USD 5,000,000

USD 300,000

Residency Requirement

Property**

Five days in five years

Spouse
Children under 28
Parents from age 58

3-4 Months , Swearing of
the Oath of Allegiance
following approval by
Government

None

Spouse
Children under 30
Parents from age 55

3-5 Months , Swearing of
the Oath of Allegiance
following approval by
Government

None

Spouse
Children under 30
Parents from age 55

4-6 Months , Swearing of
the Oath of Allegiance
following approval by
Government

None

Spouse
Children under 25
Parents from age 65

None

Spouse
Children under 30
Parents from age 55

3-4 months, 4-6 Months ,
Swearing of the Oath of
Allegiance following
approval by Government

2-6 Months
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What to consider
1

Do I want to relocate? If
so, when?

2

5
3

What are the tax
conditions of the landing
jurisdiction & how does
this affect me?

Are there any
commitments of
sustaining
residency/citizenship?
6

Do I want a passport that
will create travel benefits?
If so, identify
jurisdictions.
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Do I want my family
members to be part of the
application? Who is
eligible?

What country facts do you
need to know? E.g.
Religion/Climate/
Education etc.
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AGENDA
► European Citizenship by Investment
► European Residency by Investment
► UK Immigration Overview
► Considerations for South African private clients moving to UK
► Sole Representative
► Innovator
► Investor
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Citizenship By Investment
Country

Minimum Investment

Nature of Investment

Cyprus*

EUR 2,000,000* - 2,500,000 (+ EUR
75,000 donations each to Research
and Innovation Foundation and the
Cyprus Land Development Corporation
)

Property or investment
in financial instruments,
shipping industry,
company set up +
Property (hold
indefinitely)

Residency
Requirement

Eligible
Dependants

Time to
Citizenship

Average
Processing Time

None

Spouse
Children under
28
Overage parents

After PR held for
6 months

12 months

EUR 650,000 (single)

Malta IIP

EUR 350,000 (or rent of EUR 16,000
per annum)

Non-refundable
donation,
property purchase or
lease, and
investment in bonds

Spouse
Children under
27
12 months' effective
residence

Parents from age
55 provided
financially
dependent on
main applicant

12-15 months to
Citizenship
One year

Approximately 56 months to
approval in
principle

EUR 150,000

*Where a residential property acquired has already been used by another investor in the CIP, the required investment amount is increased from EUR 2m to EUR 2.5m. Additional documents relating to
investment in real estate will be required.
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Residency by Investment
Minimum Investment

Nature of
Investment

EUR 1,000,000-2,000,000 (investment)

Enterprise
investment.
approved
investment fund,
Real Estate
Investment Funds
(REIT)

Country

Ireland

Residency
Requirement

Eligible Dependants

Time to
Citizenship

Average
Processing Time

Temporary residence
leading to permanent
residence

Minimum 1 day per
calendar year

Spouse
Children under 25

5 years

6 months

Spouse
Dependant children
Parents

5 years

3-6 months

Spouse and children
under 25

N/A

month

EUR 500,000

Endowment/donati
on

EUR 250,000
EUR 500,000 or EUR 350,000

Contribution
Property

EUR 1,000,000

Capital Transfer
(additional options
exist)

EUR 30,000 cash deposit; EUR 300,000
property purchase; EUR 30,000 annual income
from abroad

Cash deposit,
property purchase
and income from
abroad

Permanent
residence

EUR 220,000-275,000

Property purchase
(rental option also
available)

Permanent residence

None

EUR 500,000

Property purchase

Significant

EUR 1,000,000

Capital Investment

Temporary
residence leading to
permanent
residence

EUR 2,000,000

Public Debt
Securities

Portugal

Cyprus

Status Granted

Malta (GRP)

Spain
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Temporary residence
leading to permanent
residence (PR)

•
•

Seven days in the
first year
14 days in each 2
year period

Must visit once every
two years

6-9
s

Spouse
Children under 25
Overage Parents

N/A

3-4 months

Spouse and children
under 18

Usually 10
years

3-4 months
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UK Immigration Overview
Brexit – EU-UK free movement ending 31 Dec 2020
Then new UK points- based immigration system
UK immigration routes –generally lead to permanent residence after 5 years in
the UK. Main visa holder can sponsor:
-

Spouse / civil partner / unmarried partner with 2+ years cohabitation

-

Children provided apply before they turn 18

British citizenship – family reunion
Romein rule:– born in South African 1962 to 1983 and maternal grandfather
born in UK

FRAGOMEN Private Client Practice
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UK Immigration Overview
Sole representative:
Senior employee of overseas business establishing branch / subsidiary in UK
Not majority stakeholder
Must be genuine

Innovator:
Replaces old Entrepreneur route since March 2019
Must be endorsed by an endorsing body
Tough rules to achieve permanent residence:
GBP 50,000 investment, plus one of:
Customers doubled and higher than mean number of customers for
other UK businesses offering comparable main products or services
Significant R&D and applied for IP protection
Annual gross revenue of GBP 1,000,000 in last year
Annual gross revenue of GBP 500,000 with GBP 100,000 exported
Created 10 x full-time jobs for resident workers
Created 5 x full-time jobs for resident works with salary > GBP 25,000
pa
FRAGOMEN Private Client Practice
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UK Immigration Overview
Digital Technology – Tier 1 Exceptional Talent / Global Talent
Endorsement by Tech Nation. Criteria:
Track record of innovation in the digital technology sector
Significant technical, commercial or entrepreneurial contributions in
the digital technology sector
World leading talent in digital technology
Continuous learning / mastery of new digital skills
Exceptional ability through academic / research contributions
Must be supported by evidence and referees

FRAGOMEN Private Client Practice
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UK: Tier 1 (Investor)
Status Granted

•
•
•
•

Temporary residence: Years one – five
Permanent residence: Year five*
Citizenship: Year six or Year five (accelerated route)
*Option to expedite ILR after 3 years (GBP 5,000,000) or 2 years (GBP 10,000,000)

Investment Criteria

•
•
•
•
•
•

Investor must be in control of GBP 2,000,000 of their own money which is disposable in the UK
The funds relied upon must be held for 2 years consecutively or the source of funds must be evidenced
GBP 2,000,000 must be invested in share capital or loan capital of active and trading UK companies
Pooled investment vehicles – now permitted if it has received funding from a UK or devolved Government
department
Property development/management/investment companies are excluded
Investment must be made within three months and maintained throughout the entire period of leave

•
•
•

UK bank account must be opened in advance
Criminal Record Certificate
No English language requirement

Dependants

•

Spouse and children under 18

Residency Requirement

•
•

ILR: Absences of no more than 180 days in any 12 month period.
Citizenship: Absences of less than 450 days over 5 years and 90 days in the final year

Requirements

FRAGOMEN Private Client Practice
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"EXPAT TAX"

"FINANCIAL
EMIGRATION"

TAX RESIDENCE

EXCHANGE CONTROL
(FINANCIAL) EMIGRATION

V

CEASING TO BE TAX
RESIDENT

CEASING TO BE TAX RESIDENT
• No formal process – intention to leave South Africa permanently shown
through objective actions
• Tick a box in your tax return to say you ceased to be a resident during the
year of assessment
• CGT "Exit Tax" payable on the deemed disposal of worldwide assets
(except immovable property in SA and unvested share scheme interests)
on the day before you cease to be resident
• Does not affect exchange control residency
• Relevant for "expat tax" – only residents can be subject to "expat tax"

EXCHANGE CONTROL EMIGRATION
• Commonly referred to as a "financial emigration"
• The process of applying to the Financial Surveillance Department of the
South African Reserve Bank (SARB) to be regarded as an emigrant for
exchange control purposes
• Complete and submit forms to your local bank, apply for a Tax
Compliance Status Pin from SARS, await formal approval of emigrant
status from the SARB
• No levy or charge payable
• Only relevance to "expat tax" = it is one of many possible objective steps
a person can take to evidence his or her intention to cease being tax
resident

EXPAT TAX
• By and large unaffected by "financial emigration"
• Only applicable to South African tax residents
• If you:

• are a TAX resident in South Africa (ie you pay tax in South Africa on
a world-wide basis); and
• Render services offshore for a period of at least 183 days in
aggregate over 12 months, 60 days of which were continuous; and
• Receive remuneration for those services
• The first R1.25m of that remuneration is not subject to tax in South Africa

QUESTIONS / COMMENTS?
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