
Investment Funds

Practice area From structuring private equity funds for 

groups of investors to the operation of listed 

investment funds and collective investment 

schemes, managing assets for clients has 

become a complicated business. It demands 

savvy commercial sense and raises ever more 

intricate tax and regulatory issues. 

Whether the underlying assets are private 

equity investments, listed securities, 

infrastructure projects or property, and 

whether the client is establishing, investing in 

or operating a fund, there are tax, regulatory 

and commercial issues that need to be 

managed. 

Managing these diverse issues requires 

increasingly specialised legal skills that only 

a specialist commercial service law firm like 

Werksmans can offer. The members of the 

firm’s dedicated Investment Fund Practice are 

able to bring together commercial, tax, private 

equity, regulatory and finance lawyers to meet 

the unique requirements of asset managers, 

investment advisors and investors. 

In addition to dealing with local funds, 

Werksmans is routinely involved with offshore 

funds in a variety of jurisdictions including 

the British Virgin Islands, the Cayman Islands, 

Guernsey, Ireland, Jersey, Luxembourg and 

Malta. Members of the team have also assisted 

clients to set up and operate management 

companies in Luxembourg, Mauritius, South 

Africa, Switzerland and the United Kingdom.

Werksmans’ services extend from advising 

clients on operating their local and offshore 

funds to advising foreign investment 

management businesses in relation to the 

distribution of their funds in South Africa. 

The firm has established relationships with the 

Financial Services Board, the South African 

industry regulator. 

Through Lex Africa, the oldest network of law 

firms in Africa, the firm offer clients a single 

entry point to more than 27 African countries.

Services include advising on:

  Structuring, setting up and operating 

open-ended and closed-ended funds in 

South Africa and offshore 

  Setting up private equity, real estate and 

infrastructure funds with a special focus 

on funds investing into Africa

  Setting up hedge funds, umbrella funds, 

funds of funds, feeder funds, derivative 

and mezzanine funds

  Structuring the individual investment 

managers’ holding in investment 

management and advisory businesses



  Licensing and regulation of investment 

funds

  Licensing of investment management 

companies and regulatory issues relating 

to their operation

  Advising on financial services legislation 

affecting investment management 

companies and funds including distribution 

and marketing issues
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  Negotiating and drafting investment 

advisory / management mandates, 

custody agreements, administration 

agreements, brokerage agreements, 

co-investment agreements and rebate 

agreements

  Listing investment funds

 Fund migrations

 Liquidity and investor management issues

  Creating structured products such as 

guaranteed funds

  Investing in fund products or appointing 

managers to managed accounts

  General matters of interest to investment 

management businesses including 

employment issues, acquisitions, 

outsourcing, tax, legal due diligence, 

intellectual property and corporate 

commercial issues
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established in the early 1900s, Werksmans Attorneys is a leading South African corporate and commercial law firm serving multinationals, 
listed companies, financial institutions, entrepreneurs and government.

Werksmans operates in Gauteng and the Western Cape, and is connected to an extensive African network through Lex Africa*. 

With a formidable track record in mergers and acquisitions, banking and finance, and commercial litigation and dispute resolution, the firm is 
distinguished by the people, clients and work that it attracts and retains.

Werksmans’ more than 190 lawyers are a powerful team of independent-minded individuals who share a common service ethos. The firm’s 
success is built on a solid foundation of insightful and innovative deal structuring and legal advice; a keen ability to understand business and 
economic imperatives; and a strong focus on achieving the best legal outcome for clients.

*In 1993, Werksmans co-founded the Lex Africa legal network, which now has member firms in 27 African countries.


